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Repossession Agreement

When a repossession is necessary CMC offers the following comprehensive package:
« A vehicle sold for $3,000 or less, CMC will charge a service fee of $500.
« A vehicle sold for over $3,000, CMC will charge a service fee of $1,000.

CMC'’s Service Fees include:

e The processing of all legal notifications in accordance to state law.

« All storage fees incurred by the vehicle being housed at a secure location.

« Reconditioning and preparation of vehicle prior to and necessary for sale.

« Actual bid taking and selling of vehicle.

« Title transfer and/or additional title work necessary to complete sale of vehicle.

In addition to CMC’s service fees, the client will be responsible for payment of all
charges incurred during the repossession process. This includes, but is not limited to,
repossessor’'s fees, investigative repossession fees, and towing/flatbed expenses. A
separate invoice detailing these costs will be forwarded to Client for immediate payment.

If the vehicle is not sold, but rather redeemed by the debtor, the normal contingency fee
of 33.3% will be charged.

| have read and fully understand the terms of the Repossession Agreement set forth by
Credit Management Company. We agree to indemnify and save you harmless from and
against any claims, damage, losses and action resulting from or arising out of your
efforts to handle this assignment except; however, such as may be caused by or arise
out of negligence or unauthorized acts of your firm, officer, or employees.

Financial Institution:

Client Address

Authorized By Title Phone Date

Vehicle: Serial # Color

Dealership Purchased From:

Key Codes:

Ignition Door

Copies of the primary computer screens, note title, security agreement, and sale
contract must be mailed/faxed with this form.
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Client # /Code lor3

/ /
Rate / Breakdown

/ Desk #

Request for Collection of Collateralized Accounts

As Legal Owner and/or Lienholder of the chattel described, the name lienholder hereby declares
that the lienholder’s contract of sale or security agreement covering said chattel is in default.

Please check one of the following:

| request immediate repossession with no debtor contact.
Fees for this service are detailed under the Repossession Agreement section.

CMC works our account for a 60 day period in an attempt to establish a suitable repayment
arrangement and avoid repossession.

CMC's intention will be to recover the balance in full, total dollars delinquent, or a reasonable
lump sum payment and then re-establish a payment arrangement in 60 days. At the end of
the 60 day period, | will have the option to review the account with CMC to determine if
repossession is necessary.

Name

Account #

Address

Street

City

Phone

State Zip

Birth Date

SSN#

Employer

Employer Phone#

Spouse’s Name

Comaker’'s Name

Check if there is a Comaker on this loan

Comaker’s Phone

Original Loan Date

Last Payment Date

Original Loan Amount
Loan Balance

Interest due to

Subtotal

Default Charge
(20% of loan balance)

Subtotal

Legal Fees Advance
(if any)

Subtotal
Present Share Balance

Total to be Collected

$
- %
$




	Repossession Agreement
	form_placement_repo_for print_1107

